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February 7, 2022 

BSE Ltd., 

Phiroze Jeejeebhoy Towers 

25th Floor, Dalal Street, 

Mumbai- 400 001 

Dear Sir/Madam, 

Sub: Unaudited Financial Results of the Company for the quarter and nine 
months ended 31.12.2021 

Ref: Regulation 30 r/w Schedule III A 4(h) of SEBI LODR Regulations, 2015 

The Board of Directors of the Company today (07.02.2022) met and approved 

among other things, the unaudited Standalone & Consolidated financial 

results for the quarter and nine months ended 31st December, 2021 which, 

alongwith Limited Review Report of the Auditors, are filed for information of 

shareholders/ investing public. 

The Board meeting commenced at 11.00 AM and concluded at 4.30 PM. 

Thanking you, 

Fç-.Gelatin India Limited 

ajesh Kurup 
pany Secretary & Compliance Officer 

End: As above 
Total no. of pages including this: 8 



Walker Chandiok &Co LLP
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6th Floor, Modayil Centre poirt,
l4rarriam Rlad .lunction,
lvlG Road,
Kachi - 682016
Keraia, lndia

T +91 484 406 4546

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) RegUlations, 2015 (as amended)

To the Board of Directors of Nitta Gelatin lndia Limited

1- We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement') of Nitta Gelatin lndia Limited ('the Company') for the quarter ended
31 December 2021 and the year to date results for the period 1 April 2021 to
31 December 2021 , being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Charteled Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily ef persans
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Glartered Accountanls
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5. We draw attention to note 3 to the accompanying Statement, regarding the carrying value of
property, plant and equipment in one of its plant situated at Bharuch, aggregating to
< 2,207.96 lakhs (31 lttarch 2021 . < 2,345-43 lakhs), net of impairment loss of { 510.73 lakhs
(3'l t\tlarch 2021' < 510.73lakhs) as at 31 December 2021 , which is considered as recoverable
by the management based on the projected operations and expected future cash flows of the
plant. However, these are dependent on certain assumptions and estimates considered by the
management, the appropriateness of which is dependent upon the realization of the related
business pians. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Cha(ered Accountants

Registration No: 00'1 076N/N50001 3

Krishnakumar Ananthasivan
Partner
Membership No.206229
UDIN: 22206229AAQRRJ61 85

Place: l6chi
Date: 7 February 2022
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lndependent Auditbr's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nitta Gelatin lndia Limited

1 We have reviewed the accompanying statement of unaudited consolidated financial results
('the statement') of Nitta Gelatin lndia Limited ('the Holding company') and its subsidiary
Bamni Proteins Limited (the Holding Company and its subsidiary together referred to a!
the Group'), for the quarter ended 31 December 2A21 and the consolidated year to date results
for the period 1 April 2Q21 to 31 December 2021 , being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

This statement, which is the responsibility of the Holding company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34, lnterim
Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013
('the Act'), and other accounting principtes generally accepted in lndia and is in compliance with
the presentation and dlsclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevLnt circulars
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

2

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequenly, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFDICMDll44l2}jg
dated 29 March 2019 issued by the SEB| under Regutation 33 (g) of the sEBt
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the
extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles tiiO down in
lnd AS 34, prescribed under section '133 of the Act, and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed rn accordalnce withthe requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to note 3 to the accompanying Statement, regarding the carrying value of
property, plant and equipment in one of its plants situated at Bharuch, aggrdgating to
< 2.207.96 lakhs (3'1 trlarch 2021: { 2,34s.43), net of impairment loss ot < sto}s l;khs
(31 March 2021: 7 51A.rc lakhs) as at 3'1 December 2A21 , which is considered as fully
recoverable by the management based on the pro.lected operations and expected future cash
flows of the plant. However, these are dependent on certain assumptions and estimates
considered by the management, the appropriateness of which is dependent upon the realization
of the related business plans Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Registration No: 00''l 076N/N50001 3

Ananthasiyan
Partner
Membership No. 206229
UDtN. 22206229AAQQMU6336

Place: Kochi
Date: 7 February 2022
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